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The rise of streaming platforms like Netflix, Amazon Prime, and Disney+ has transformed media
consumption by offering on-demand access that untethers audiences from traditional schedules
and physical formats.

Enabled by smartphones, tablets, and smart TVs,

these platforms provide unparalleled convenience and
flexibility. Additionally, similar to other online content,
they leverage Al-driven algorithms to deliver personalized
recommendations, enhancing engagement by catering to
individual preferences. Currently there are an estimated
1.8 billion paid online streaming subscriptions worldwide
and projected to reach over two billion globally in the next
five years. The current trajectory is a marked slow-down
from the doubling in global subscriptions from 2019 to
2024, accelerated by pandemic viewing shifts. The rise
of digital content and streaming platforms increased
demand for studio space, as streamers ramped up original
content production to compete for subscribers. This
surge in production added a new layer of demand to an

However, demand for original content has remained resilient

already competitive market, with traditional studios and and we continue to believe premier studio properties in the

streamers vying for limited space. Consequently, the need top global markets are well-positioned to capitalize on the

for modern, scalable facilities has fueled investments in recovery. The future of this sector will be shaped by evolving

studio expansion and infrastructure upgrades. technologies that favor vertically integrated platforms. These

After a full shutdown of production activity during the platforms combine operational expertise with ownership of
pandemic that impacted 2020 and 2021, the industry’s the most strategically located and technologically advanced
recovery faced significant headwinds in 2023 and 2024, facilities, creating a competitive advantage that goes beyond
due to strikes and other labor issues that corresponded scale. This integration enables faster production cycles, better
with significant pressure from Wall Street for the content resource utilization, and seamless alignment with evolving
providers to pivot from a “growth at any cost” approach to consumer demands, particularly in a world increasingly

an approach focused on ROl and profitability. dominated by streaming and global distribution.
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Important Disclosures

Affinius Capital® is the brand that applies to it and its advisory subsidiaries including Affinius Capital Advisors LLC and Affinius Capital Management LLC. The information contained in this
report is being provided to you by Affinius Capital (together with its affiliates, “Affinius”) for information purposes only and is not, and may not, be relied on in any manner as, legal, tax or
investment advice. The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy an interest in any investment vehicle sponsored by Affinius and
any such offer will only be made pursuant to a confidential private placement memorandum and/or the Partnership’s subscription documents, which will be furnished to qualified investors in
connection with such offering and will be subject to the terms and conditions contained therein. The information in this report is only as current as the date indicated, and may be superseded
by subsequent market events or for other reasons. Affinius Capital assumes no obligation to update the information herein. Investment in a Partnership will involve significant risks, including
risk of loss of the entire investment.

Investments and Market Risk. Investments involve significant risks, including risk of loss of the entire investment. Prospective investors should consult their own legal, tax and financial
advisors as to the consequences of an investment. Leveraged investments may present additional risks to the investor, including, capital structure risk. Dependence on key personnel may
result in operational risk. An investment sponsored by Affinius Capital is intended to be a long-term investment.

Third-Party Data. Certain information contained in this report has been obtained from published and non-published sources. Recipients should understand that any such information may not
have been independently verified. Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any
future date and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.

The opinions and recommendations herein do not take into account the individual circumstances or objectives of any investor and are not intended as recommendations of particular
investments or strategies to particular investors. No determination has been made regarding the suitability of any investments or strategies for particular investors. Portions of this report
may reflect our opinions and beliefs regarding general market activity and potential impacts of current market conditions. Such opinions and beliefs are subjective, do not represent a
complete assessment of the market and cannot be independently verified.
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