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We see a growing intersection between real estate and infrastructure, driven by the increasing need for
real estate expertise to address new demands for specialized facilities. This trend is especially evident

in data center adjacencies, where the demand for innovative power generation solutions, enhanced fiber
connectivity, and more advanced cooling methods continues to grow.

Our recent activities reflect this shift. For instance, we power demand is expected to double in the next 12-15 years
are working on the development of renewable natural gas and the cost to upgrade the power grid in the U.S. will
fueling stations for fleet fueling for some of our e-commerce require massive investment, novel solutions like these will be
occupiers seeking to find alternative fueling solutions. required. Further along this thinking, within the buildings we
We are also exploring alternative power solutions for data are investigating advanced systems for heating and cooling
centers, which provide not only lower costs but also more traditional real estate assets. These initiatives are still in
reliable power sources in some cases. We are increasingly the early, formative stages, but they highlight our focus on
finding that by providing these alternative and renewable creative approaches to meet these evolving needs.

power sources back to the grid operators we, in exchange, We believe this convergence of real estate and infrastructure
are unlocking significant power reservations in locations that is only the beginning and will continue to open up

have scarce supply, thereby creating multiple investment opportunities for innovative solutions that address the
opportunities along the value creation spectrum. As the challenges of a changing world.

OPPORTUNISTIC

We continue to lean into opportunistic real estate investment through our funds and co-investment activities, positioning
ourselves to seize what we anticipate will be significant opportunities in 2025. One area of focus is GP investments, stepping in
to support sponsors who need to recapitalize as they navigate the lingering effects of this protracted liquidity drought. While
we do not foresee a repeat of the “GFC-style” distress cycle, the landscape is ripe with potential for strategic plays. There is a
clear opportunity to deliver essential liquidity across various points of the capital stack, unlocking strong, risk-adjusted returns
by bridging the gap between market dislocation and value creation. These situations may require skillful navigation, but investors
with expertise in navigating complexity are positioned for opportunities with asymmetric upside.
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Important Disclosures

Affinius Capital® is the brand that applies to it and its advisory subsidiaries including Affinius Capital Advisors LLC and Affinius Capital Management LLC. The information contained in this
report is being provided to you by Affinius Capital (together with its affiliates, “Affinius”) for information purposes only and is not, and may not, be relied on in any manner as, legal, tax or
investment advice. The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy an interest in any investment vehicle sponsored by Affinius and
any such offer will only be made pursuant to a confidential private placement memorandum and/or the Partnership’s subscription documents, which will be furnished to qualified investors in
connection with such offering and will be subject to the terms and conditions contained therein. The information in this report is only as current as the date indicated, and may be superseded
by subsequent market events or for other reasons. Affinius Capital assumes no obligation to update the information herein. Investment in a Partnership will involve significant risks, including
risk of loss of the entire investment.

Investments and Market Risk. Investments involve significant risks, including risk of loss of the entire investment. Prospective investors should consult their own legal, tax and financial
advisors as to the consequences of an investment. Leveraged investments may present additional risks to the investor, including, capital structure risk. Dependence on key personnel may
result in operational risk. An investment sponsored by Affinius Capital is intended to be a long-term investment.

Third-Party Data. Certain information contained in this report has been obtained from published and non-published sources. Recipients should understand that any such information may not
have been independently verified. Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any
future date and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.

The opinions and recommendations herein do not take into account the individual circumstances or objectives of any investor and are not intended as recommendations of particular
investments or strategies to particular investors. No determination has been made regarding the suitability of any investments or strategies for particular investors. Portions of this report
may reflect our opinions and beliefs regarding general market activity and potential impacts of current market conditions. Such opinions and beliefs are subjective, do not represent a
complete assessment of the market and cannot be independently verified.

AF F I N I US 9830 Colonnade Blvd., Suite 600
San Antonio, Texas 78230 USA
CA p | TAI_ affiniuscapital.com



